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Specified Financial Measures
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This presentation refers to certain specified financial measures that are not determined in accordance with GAAP. This includes adjusted EBITDA, as presented on a per segment or consolidated basis, and distributable cash flow, which are non-GAAP financial measures. This also includes Replacement 

Capital and Growth Capital which are supplementary financial measures. Readers are cautioned that specified financial measures do not have standardized meanings prescribed by GAAP and therefore may not be comparable to similar measures presented by other entities. Management considers these 

to be important supplemental measures of the Company’s performance and believes these measures are frequently used by securities analysts, investors and other interested parties in the evaluation of companies in industries with similar capital structures. 

Readers are encouraged to evaluate each specified financial measure and the reasons the Company considers it appropriate for supplemental analysis. Readers are cautioned, however, that these measures should not be construed as an alternative to net income, cash flow from operating activities, 

segment profit, gross profit or other measures of financial results determined in accordance with GAAP as an indication of the Company’s performance. For further details on these non-GAAP financial measures, see the "Specified Financial Measures" section on pages 20 to 26 of the Company’s MD&A for 

the for the quarters ending September 30, 2026, and 2025, which is incorporated by reference herein and is available on our SEDAR+ profile at www.sedarplus.ca and on our website at www.gibsonenergy.com.

https://www.sedarplus.ca/landingpage/
http://www.gibsonenergy.com/


Adjusted EBITDA Reconciliation
2020 – Q3 2026 Adjusted EBITDA Reconciliation Table
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(C$mm)



Distributable Cashflow Reconciliation
2020 – Q3 2026 Distributable Cashflow Reconciliation Table
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(C$mm)



Distributable Cashflow Reconciliation
2020 – Q3 2026 Distributable Cashflow Reconciliation Table
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(C$mm)



Segment Level Information
2020 – Q3 2026 Volumes, Adj. EBITDA and Capital
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(C$mm / barrels in millions)
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