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Safety Moment: Safely Loading 120,000 Barrels per Hour
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Gibson Energy Snapshot (TSX: GEI)

Critical crude infrastructure tied into long life plays essential for market access and underpinned by stable, high quadityflows

Corporate
Information

C$3.7B

Market Cap

C$6.3B

Enterprise Valu®

70 Years

in the Business

Market data as of May 30, 2025.

1)  Metrics do not have standardized meanings under GANBS ¥ S NJ (i 2

2) Based on 2024A Revenues and Profits.

Leading North American
Terminals Platform

Committed to Governing
Financial Principles

Highly Contracted
Infrastructure Business

1in4
WCSB Barrels Through
GEI Terminals

2"d argest

Crude Export Terminal in
the U.S.

>25 mmbbl

Tankage Capacity in
North America

a{ LISOAFASR

3) Credit ratings on senior unsecured notes issued by DBRS Morningstar and S&P, respectively.
4)  Dividend yield represents annualized quarterly dividend of $0.43 per share ($1.72).

~90% 3.6X
Segment Profit from Q1 2025A Infrastructurenly
Infrastructure? Leverage rati®
~75% 3.7X
Takeor-Pay Q1 2025A Net Debt /
Infrastructure Revenué Adjusted EBITDA
>85% BBB(low) / BBB

Maintain Investment Grade

Terminals Revenue from
Rating&)

IG Customef?

CAYLFyOAlLf aSladNBaé¢ at ARSO

Growing &
Sustainable Dividend

7.6%

Dividend Yiel®

7%

Q1 2025A Payout Ratld

6 Consecutive

Annual Dividend
Increases
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Why Invest in Gibson?

Leading North American liquids infrastructure platform positioned to capture
both shortterm and longterm growth opportunities

o Supports longterm growth, positioning Gibson for multiple expansion

Optimize performance and grow around core assets .

5 -
vvvvv

Growth plus yield focus, supportetly Investment Grade profile

0 Longterm contracted assets with track record of Infrastructure growth

Drives alignment with external stakeholders



Focused and Disciplined Strategy

Premier crude oil Infrastructure assets underpin compelling per share value proposition

Crude Ol Crown Jewel Infrastructure
Focus Asset Base Growth
Positioned to the performance of each Executing on pipeline of
and growing asset & grow around core assets
North American exports Longlife, bestin-class assets driving Backstopped by

agreements &

Total Shareholder Disciplined People, Safety &

Return Approach Ownership

driving

Disciplined approach to
differentiated results

Stable and

Consistent
Maintain and is foundational

We are

GIBSON
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LongTerm Demand for Oil and Energy Security Will Fuel Growth

Critical, crownjewel assets positioned to capitalize on increased global oil demand and growing North American exports

Global Oil Supply and Demafit Oil Consumption per Perséh

(mmbbl/d) (bbl/person)
P ; I -
-+** Demand Supply 22 29 Select countries | Other countries
— ~1bn population I ~7bn population
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2023 2030 2035 2040 2045 2050 Canada us Australia EU Japan Every other
country

Total Global Energy ConsumptiGh

(Terawatt Hours (TWh) Increased global energy demand driven by the

175,000 need for more energy of all types
150,000
125,000
100,000 Energy equality implies increasing demand for
75,000 energy among developing nations
50,000
25,000
e S A gt Critical liquids infrastructure will capitalize on

increased export demand

m Other Renewables Nuclear mGas Oil mCoal Traditional Biomass

1) OPEC: 2024 World Crude Oil Outlook. GIBSON 9
. : ENERGY

2)  S&P Global Commodity Insights.

3) Wall Street ResearcurWorldinData



Bestin-Class, Strategically Located Liquids Infrastructure Assets

Over 25 mmbbl of terminal capacity supporting critical North American crude egress; ~90% of segment profit from Infrasteuctur

Hardisty (13.5 mmbbl tankage)

)
)

A DRU With 5kbbl/d inlet capacity
A Bestin-class connectivity

Gateway (8.6 mmbbl tankage)

A 3.0 mmbbl/d of pipeline connectivit{®
A Two VLC@apable docks for crude exports

Edmonton (3.0 mmbbl tankage)

A 2x 435kbbl new tanks online in Q4 2024

A Site work completed in preparation of next
phase of 1 mmbbl tankage

Pipelines & Wink (500 km NA pipeline network)

A Drive volumes to core terminals

A ~90% of Wink volumes support Gateway
customers

Moose Jaw (~24bbl/d throughput)

Produces higlguality refined products
Supplements marketing opportunities

Edmonton

- /‘ ‘ Hardisty

Moose Jaw

Pyote/Wink ‘

.

Gateway ‘

N~

Connectivity to the Permian and Eagle Ford basins; includes Cactus Il pipeline connection currently under construction.

Based on 2024A results.

2024A Segment Profit Breako@it

Marketing
Moose Jaw ‘
CAD & U.S.
Pipelines

Edmonton

Hardisty

Gateway

u.sS.

Canada

eRlESON 10



Compelling Infrastructure EBITDA per Share Growth

Steady growth driven by Infrastructure platform with Marketing upside

Infrastructure Adj. EBITDA/Share and Infrastructure Adj. EBI(FDA

(C$/share)
GEl $3.37

|:> Peeraveragé?

$2.74 $2.75

~13%

CAGR

2019 2020 2021 2022 2023 2024
E‘gﬁ',ﬁfj' $299 $374 $436 $443 $494 $601
Infrastructure Adjusted EBITDA doubled from 2019 to 2024

A . - L, oA ~ SN ~ A , A = P NERGY.
1) Infrastructure Adjusted EBITDA, Infrastructure Adjusted EBITDA per share and associated compounded annual growth rdi@®@ 8o nétt | Y RIF NRAT SR YSIyAy3a dzyRSNI D!t T aSS a{LISOATASR Cfﬁ ?OA J £

2) Peersinclude Enbridge, Keyera, Pembina, and TC Energy (South Bow excluded due to timing of analysis period).

1.
asSl



(%)

80

40

2019 2020 2021

1) Bloomberg; as of May 30, 2025.

2022

2023

2024

Gibson Total Shareholder Return (20FP9esent}

Since 2019, Gibson has a total shareholder return of 82%, comprising both attractive dividends and steady cash flow growth

2025

TSR: 82%
Rod
/””
,/

82% ¢
‘\
\
\
\ Dividend
\
\ 62% &
\ Dividend
\ Reinvestment
Y
‘\
Y
)
\
\
Y
\
\
)
Y
\
Y
)
Y
Y
Y
\
Y
)
\
Y
Y
1
|

Share Price
Appreciation

ENERGY
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Gibson: Evolution Over Last 5 Years

Completed transition to focused Infrastructure company, doubling storage capacity and Infrastructure EBITDA since 2019

25.1
13.7 mmbbl
mmbbl

83%

Q Increased storage capacity by 83%

2019 2024

Canada

Canada

U.S. represents ~25% of Infrastructure profit

2019 2024

$601mm
$299mm 101%

Grew Infrastructure EBITDA by 101%
2019 2024

$1.32/sh $1.64/sh

24%

<
&
&

Increased annual dividend every year

2019 2024 GIBSON

ENERGY
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Key Growth Drivers: 2025

Driving meaningful Infrastructure results through focused project execution

Increase Loading
Capacity

Dredging

PHQ RSLJI N
enabling full loading
of Suezmaxessels
and loading VLCCs
up to 1.6mmbbl

J

N\

d

Increase Market
Access

Cactus Il Connectior

zZNIncréadelsipplyz
available to

customers by
700kbbl/d

Producer
Partnerships

Baytex

Develop liquids
infrastructure in
the Duvernay

Tank
Expansion

TMX Tanks

2 new 435kbbl
TMXconnected
tanks underpinned
by longterm
agreements

Optimization

Initiatives
Cost savings campai

Optimization of
existing assets

Team structure

gn

14



Key Growth Drivers: Beyond 2025

Over $1 billion of identified potential growth projects driven by the critical nature and strategic location of our coretasse

($350+ mm)

o Additional Diluent Recovery Units
(+50kbpd capacity per phase)

o 500+ acres for new tankage

Gateway
($500+ mm)

0 VLCC oBuezmaxapable third dock
expansion

o Diversify commodities
o0 50+ acres for new tankage

Edmonton
($200+ mm)

o Site work completed in preparation af
next phase of 1 mmbbl tankage to
support TMX growth

o Additional biofuel blending

' Complementary Growth

o
s

($250+ mm)

Additional potential capex identified
with Baytex

Purposebuilt infrastructure solutions
with other customers

Expand Permian gathering business to
support Gateway growth

Optimization projects to enhance
existing assets

Expand refined product offerings



Canadian
Infrastructure




Western Canada Oil Supply Growth Outlook

~600 kbbl/d of incremental oil supply growth forecasted through 2028, enhancing the value of Gibson's Infrastructure footprint

Incremental Capacity by Operator / Project Through 20128

(kbbVd)
600 Gibson touches 1 in 4 barrels in the WCSB
500
400 ~600,000bbl/d of incremental oil supply
growth through 2028, with 1/3 coming
300 from conventional light and heavy
200
Optimization projects driving oil sands
100 growth
- 2025 2026 2027 2028
m ATH - Leismer m CVE - Sunrise Optimization I?rOdUCt,IOp QFQWEh will tlgljten egreSS and .
m CVE - Narrows Lake Tie-Back CVE - Foster Creek Debottleneck R NJ\ Q S RSY | y R F2NJ D A 0 «
m CNQ - In Situ CNQ Horizon Turnaround Optimization C d
m IMO - Cold Lake Capacity Re-Rate ® IMO - Leming anada
IPCO - Blackrod Phase 1 MEG - Christina Lake Debottleneck
B SCR - Lloydminster Debottleneck SCR - Cold Lake
m SU - Fort Hills SU - Firebag
m WCSB - Conv. Light WCSB - Conv. Heavy
GIBSON 17
Note: Bitumen production adjusted by diluent ratio for each respective project. Cold Lake and Fort Hills reflect a 25%atiduat other projects assume a 30% diluent ratio. E"ER‘EY)
1)  Source: Company reports, Wall Street Research.



Edmontong Three TMXConnected Tanks

Expanded asset base at Edmonton to meet demand from new TMX shippers

Overview

Gibson % of TMX LineleavyVolumed!

Description:Two new 435,000bl tanks in 2024 and one new

435,000 tank in 2023, providing incremental storage capacity

and increasing facility throughput

Timeline:Placed irservice in Q4 2023 and 2024

Key Benefits

New TMXconnected tanks facilitate shipments for
customers on the new pipeline

Projects underpinned by longerm agreements with
high quality counterparties

Expands core infrastructure at the Edmonton terminal
while increasing throughput and revenue at the facility

1) Source: Government of Canada / Canada Energy Regulator.

(%:;kbbld)

mmm GE| % of TMX Volumes

GEI TMX Delivery (kbbl/d)

r

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

In 2025 YTD, Gibson has represented nearly half
of heavy volumes shipped to TMX pipeline

eqiEeON 18



Edmontong Gibson &BaytexStrategic Partnership

Creating purposeébuilt solutions for customers to expand crude footprint

Overview

Description:Strategic partnership witBaytexto develop
liquids infrastructure in the Duvernay

Estimated capital investment of ~$50 million supported by
an established return on investment

Includes two upstream oil batteries, a central battery and
gathering line

Timeline:Underway, irservice expected late Q4 2025

Key Benefits

Increases connectivity to core Edmonton terminal and "
Q ensures longerm, committed volumes through an area
of dedication

Enhances stable cash flow quality through extendible,
10-year takeor-pay agreement and established ROI

Builds on existing relationship with opportunity for
further expansion



Hardisty DRU

High-quality infrastructure project is the first DRU in the WCSB, leveraging and extending Hardisty position

Superior Connectivity: Extension of Hardisty

C dzNJi K S NJ A Y LINR-#-8ass conhartivily ¥t ®lardisdy:S &
sole access point for DRU egress out of WCSB
In addition, to support DRU volumes, customers contract : ’
GFry1Fr3S 4 DAOG&A2YQA | F NRAAGES ' g
| F NRA&Ge ! yAld wlAf ClFOAtAGE
Effective Q2/25 Hardisty Unit Rail Facility operates as a
revenue partnership with Strathcona Resources

Key Strategic Benefits

Stable cash flowsunderpinnedby 10year contract with
ConocoPhillips Canada for 50,0tli)/d of inlet capacity

Safety and efficiencyshippingDRUBI{nor+hazardous good)
eliminates need to move condensate to / from USGC

Scalability:opportunity to expand in 50,000bl/d increments

Actionable EgressAdditional DRU phases provide proven
egress solution in under 24 months

GIBSON
ENERGY
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Gateway
Overview




Gateway: Track Record of Sustained Growth

Gateway has doubled U.S. crude oil export market share between first full year of operations and completion of dredging

Gateway CrudeDil Export Volumeskbbl/d) )

"'20%
CAGR

581
-IIII

2021 2022 2023 2024  Jan-Apr'25 May '25

GatewayU.S. Crude Oil Export Market Share (96)

2021 2022 2023 2024  Jan-Apr'25 May ‘25

m Gateway mEnbridge Ingleside m Enterprise Houston m Other Terminals (17)

Since 2021, Gibson has doubled U.S. crude oil export market share

1) Vortexa

Permian barrels are an export product
Global demand for light sweet crude driving increased export volumes

Ingleside IS the most cosefficient U.S. export option
Over 70% of 2025 YTD U.S. exports on VLCSe@rmaxed

Gateway: 2nd largest U.S. export terminal and gaining market she
Record loading month in May 2025



Gateway: Advantaged Access in Premium Corpus Christi Market

Critical downstream export value chain connectivity from key, highly utilized and contracted long haul Permian pipelines

Pyote/Wink

Terminal _ °
Midland ,
Orlar\Win_r ° Coloradacity 0

Permian
Basin

Cr
Beaumont / . . .
Gray Oak Nederland Permian Total Pipeline Flowsigbl/d) ?
Cactus °
Houston ® i 8,000
- ——— 7,000 /
EPIC Cru 5,000
) 4,000
Gateway Ingleside VLCCs are 5y
Basin Corpus ‘& $0.30- $050per 2,000
Christi barrel advantaged 1,000
e vs. other U.S. Gulf 0
Coast VLCC reverse 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
|| hterin o) tionél) mm Permian Refineries mm Corpus Christi Houston
g g p mm Beaumont/ Nederland Cushing ===T0tal Permian Takeaway
by 23

1) Reflects management's estimates based on internal data and analysis, and certain assumptions management considers iedsocablemstances.
2) Vortexa



Permian Supply Driving U.S. Crude Exports

U.S. crude export growth connecting to core demand from Europe and Asia and emerging demand from Africa and the Americas

Permian Crude Oil Supph

(mmbbl/d) e ' d{® Aad UGUKS ¢62NI RQa oNR f I §dBtPamianONHzR S
: production
6.3
5.9 6.5 U.S. refining capacity and crude oil imports have been flat / declining since 2016
. . Exports have been established as structural flows within Permian value chain
Incremental Permian volumes remain expbdund, even under softer production
2023 2024 2035 outlooks
USGQrude OiExports? Energy Security focus has resulted in increased European demand for U.S. Crude
mmbbl/d) Less complex refineries in Europe are generally designed for high quality light swe
crude
5.1
- Emerging markets to drive future growth in oil demand as per capita crude oil
2.9 . consumption increases
2023 2024 2035

GIBSON
1) 2035 forecast range derived from multiple sources and impacted by the timing of the analysis and assumptions used; Sodec8& M Global Commodity Insights and Wall Street Research. ENERGY 24

2)  S&P Global Commodity Insights.



Permian Basin: Scale and Depth Drives Long Term Exports

Global Super Majors and large North American Independents driving long term disciplined production growth 0%

&

(0

yi B2 1J0NY q oY Ol WHET 13t Y ntORU2 1J
ConocoPhillips grow modestly at 4% to 5% n Y | tOq 6 1J OU 1JGct) 2044F +

7

UqVY!l ! IORUIOq 6 IJHOA I
D! 3¢l t oGO

GRec UpgOEY 05 Jtor¢ UO

noec U0

+

./
o
Chevron U EF+ GIJH pteqriedt pibtucion growth R U KOY Z Y W K]
& - asset that will produce something over Inmbbl/d for many,
W' .00 el 1OR Uan26a8)6 KON 2 q z | 1 CJoe
et o
(D

uf U6 IJIAII G R¢ Ue 1Os 13101 1Jvdiemenseel]
Ex¢onMobil production growing from 1.5 mmboe /d at the end of 2024 to
2.3 mmboe /d by 2030.C3aa. 2025

7

o

IOl WEY!I T GI YT 2 #qRY Utou O

o) (

"We forecast a $6.2bn capital program to deliver3% oll
volume growth ¢ UT HOQ XIOq Y q ¢ 0 OG | (Keb. 2025 R

7

éseog

o

+

YOon! Ys q6 aCo

o) (

- Delaware Basin willaccount for >50% of our total investment
. nY!l IOqd6 1K ¢!l g kol D+ GlI#Hq kO L"J\"(cq

-+

11 KO el Yntot gl YORKGWI nY!l G¢ URIIOM IO

devon iy g gnrUNIOY GG ROWIOE AY 2 qi0Y QWIOD|

7

./

Source: Company disclosures.

1

Wall Street Research.

Vit 105100t 4GCI0& ~¢! IOYZY Wh
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Gateway Operational Advantages . .y n -

Purposebuilt, locationally advantaged terminal to meet customer needs

o al EAYdzy ftft26F06fS pHQ RSLI NI dzZNBnmBolél T i
and the ability to fully load &uezmaxessel

P~

Wellheadto-water connectivity to prolific Permian and Eagle Ford basins via Gray @&
EPIC, Harvest and Cactus Il (in progress) ensures integrity of crude quality

future customer needs

o 8.6 mmbblsbarrels of storage, with land for an additionahnbblsto support

Zero injuries, spills or releases since start of operations in 2020



Gateway Economic Advantages

Gateway represents the most economic U.S. crude oil export logistics solution under all market conditions

Customerfocusedfungible storagesystemdifferentiates Gateway
Allows customers to commingle common stream qualities such as WTI and WTL
Maximizes storage flexibility, while minimizing carrying costs and demurrage risk

Increases supply velocity and liquidity for customers

Fastestand most flexible vesselloadingson U.S. GulCoast
Closest terminal to home port vessel anchorage on U.S. Gulf Coast

No daylight restriction on Suemxes andAframaxesallows more loading windows

Most efficient export solution across all vessel classes

VLCC<£nable unique economies of scale within shipping value chain and minimize
the costs and risks of multiple offshore reveliggterings

SuezmaxFullSuezmaxesptimal for reaching certain European / Canadian markets

Aframax 24-48 hour turnaround advantage vs. Houston / Corpus Christi IHagbour

May 2025 Gateway Volumetric Records

& ~685,00(0bl/d
Q ~310,00(0bl/d

Q 3.5x tank turns (peer range of 1105x tank turns)

Q)

©

Gateway Terminal Achieves Record Crude Exp
(RBN¢ May 2025)

G¢KS Yz2al y2d4Fo6fS 3l A
terminal in Corpus Christbateway loaded its
highest weekly volume on record of 7rBmbbl,
even surpassing Enbridge Ingleside Energy Ce
(EIECjwhich loaded 6.6nmbbl) for the first time

DIts

hter

AaAYyOS al NOK HnaHM®E )

GIBSON
ENERGY
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Positioning GEI for Sustainable Growth and Increased Market Sh

Cactus Il connection and dredging projects will further increase Gateway competitiveness and unlock new export opportunities

Gateway Corpus Christi Market Sh&ve

42% 44% 43%
38%
0,
e 36%

o Gateway has secured ~30% of Corpus Christi market share with access
to only 65% of Ingleside pipeline capacity (100% with Cactus II)

Gateway has gained_incrementa_l Corpus Christ_i market share 2021 2022 2023 2024  Jan-Apr'25 May '25

every year due to unique operationahd economi@dvantages o - 4
E Total Corpus 1.7 1.9 2.1 2.2 2.2 2.2 E

Inner Harbor and other 8GQerminal volumes offer capture j Christi Exports mmbbl — mmbbl — mmbbl —mmbbl ~ mmbbl —mmbbl "}

potential across less economic markets Gateway mEnbridge Corpus Christi Inner Harbour

Since 2021, Gibson has increased Corpus Christi market
share from 17% to ~30% in 2025

eqiESON g

1) Vortexa



Diverse Customer Base With Global Reach

Broad range of customers and destination markets mitigates exposure to geopolitical risk

Gateway 2025 YTD Export Flovkbbl/d) and Vessel Transit Times
Flows
AN

E
Canada
17 kbbl/d

Canada

- South Kores
124 kbbl/d

1012 ElL;cz)ge 142 kbed D *
days days China % ’ Japan
‘ {" 14kbed 24kbbld
\ -q - Taiwan
N Afrlca J 67 kbbid
20-25
’ days R Nigeria ‘,‘7 48Kkbbld SE ASI&‘
Y
4
| dzZA02YSNER f SOSNY IS DIFOSélFeQa dzyAljdzS OF LI
deliver U.S. crude exports to all international markets RN 29
G,



Key Gateway Milestones

Track record of successful execution since acquisition in 2023

Refreshed initial five to sevetyear tenor on multiple contracts,
at or above existing rate

Enhanced stability of cash flows by growing contracted capacity from
80% to 90%+; brought in new customers, including two Supermajors

Allows customers to load 2@5% more volume on VLCCs and fully load
Suezmax vessels

Cactus Il connection will increase available supply for customers by
700,000 barrels per day

Expected to achieve target growth ahead of schedule, on a-rate
basis by 2025 yeaend

GIBSON 30

ENERGY



Robust, MulttYear Pipeline of Future Growth Opportunities

Ability to expand tank footprint by 5060% and increase export capacity by 500,00050,000 barrels per day

4 Future Phases
4

Potential NewVLCC Dock

A 50c60% storage expansion within site footprint
to support Permian and Eagle Ford growth

0 Phase 11.3mmbbladditional tankage
0 Future Phasesd.0+mmbbltankage

A VLCC or Suezmax capable third dock adds;500
750kbbl/d incremental export capacity

A Islands ownedby Gateway, adjacent téort
of Corpus Christi Ship Channel

A Diversify export mix and site utilization
0 Available land and infrastructure to support

other opportunitiessuch asalternative liquids
products



Financial
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Financial Governing Principles

Gibson maintains a strong financial position by adhering to existing targets

Committed Target Performance

— g Highly Secured >80%of Infrastructure revenues from taker-pay and high >95% Infrastructure revenue from

S = Contract Structure  quality feefor-service contracts ToPand feebased contract&)

T <

8,§ Creditworthy >85%0f Infrastructure exposures under loiigrm contracts >85% Infrastructure exposure under
Counterparties with investment grade counterparties 0 contracts with IG counterpartie®

3 > Strong Infrastructureonly Leverage rat_iofgno greater than 4.0Xand Q Metrics within target2?)

5= Balance Sheet target 3.03.5xon corporate basi§)®)

T %

L Maintain & Improve Maintain Two Investment Gradeatings S&P: BBBrating™ :
Credit Ratings DBRS: BBB (low) ratiffy

Capital Funding Fund growth capit& expenditures with maximurb0-60% debt & No change to capital funding strategy

Strategy
Sustainable Sustainable longerm payout of 7680%of DCF and . -
Payout Ratio Infrastructure payout less than 10682 Metrics below target

1) Based on 2024A Revenues.

2)  Net Debt to Adjusted EBITDA, Infrastructordy Leverage ratio, Payout ratio, growth capital, and Infrastructure Payout tiogr 2 i Kl &S adl yRIFNRAT SR YSIyAy3a dzyRSNI D! 't T &aS8S8 4{ LISOA ?%ﬂv’t AYFYPAI
3) Reflects management's estimates and certain assumptions and adjustments management considers reasonable in the circumstances.

4)  Credit ratings as at May 30, 2025.



Disciplined Approach to Capital Allocation

Priority remains to fund the business and then return capital when business is fullyded

71%
Fund 0% 61% Target payout ratio of 280% over the longerm®
i Dividend e e Dividend to be fully covered by stable, letegm Infrastructure cash flows
8 2022 2023 2024
§=
5
m Fund $120 $131 Invest in longierm Infrastructure with higkguality contracts and counterparties
) Infrastructure $74 o _ : :
< Sl e - Disciplined capital deployment atA EBITDA build multiples
'8 2022 2023 2024
>
L
Deleverage / 2.7x Sk 55 Infrastructureonly Leverage ratio of no greater than 40x
Maintain _ _
Balance Sheet - Target 3.63.5x Net Debt to Adjusted EBITDA on corporate Basis
2022 2023 2024

$1.72
» DS't'edadyd $1.56 $1.64 . Increases fully underpinned by growth in stable, lée@gn cash flows from Infrastructure
= ividen _ _ - :
aQ Growth ] - Six consecutive annual dividend increases
8 2023 2024 2025
=
-
D Surplus cash flows from Marketing upside returned to shareholders via buyback
o $48 : : : : o .

T Appropriate if funding capacity exceeds capital investment opportunities
2023

ey 34

1)  Metrics do not have standardized meanings under GANBS T SNJ (12 &G { LISOAFASR CAYylIYyOAlIf aSlkadaNBaé¢ atARSo®



Adjusted EBITDA Growth Driven by Infrastructure

Steady growth driven by Infrastructure platform with Marketing upside

Adjusted EBITDA and Adjusted EBITDA/Share Gréwth

(C$mm C$/share)
Marketing $610
$700
W Infrastructure $590
$600 Adj. EBITDA/Share $521
$462
$500 $445 $445
$400 $3.04
(@}
$300
$200
$100
$0
2019 2020 2021 2022 2023 2024
Adjusted EBITDA per share has grown at a ~4% CAGR since 2019
Note: Weighted average share count used for per share metrics. Eﬁé%%uvn 35

1)  Adjusted EBITDA, Adjusted EBITDA per share and associated compounded annual growth rates do not have standardized dez@ningsuriT &4 SS & { LISOAFTASR CAylIyOAlf aShk&adiNBaé¢ atARS®



Marketing Upside Accelerates Infrastructure Reinvestment

Asset backed marketing business creates value for customers by leveraging access to infrastructure across North America

Key Drivers Performance Levers Marketing Adjusted EBITDA
] ) ) ($mm) . . . .

%) ﬁ Wider Differentials Marketing contribution is
IS Tops 192 re-invested in Infrastructure
g 4} Wider 2:1:1 Crack Spreads
o o - $145
a 4} Drilling Activity $118
- Drilling Fluids $104
8 4} Wider 2:1:1 Crack Spreads 63
O 4} Paving Activity (Seasonal) I I .
ad Asphalt . _

4> Roofing Shingle Demand 2019 2020 2021 2022 2023 2024

Contango Curve

2’ Time-Based o °
= 4} \Volatility
{
®© 4} Location Spread Differentials
> LocationBased
® 4} Tighter Egress
©
-
O Quality-Based 4} Crude Pricing Differentials

. . . A ooa . A . = & x A x oo x = a GIBSON
1) Metrics do not have standardized meanings under GANBS F SNJ U2 & { LISOATASR CAYlIYyOAIlIf aSladiaNsa¢ atARS® ENERGY 36



Distributable Cash Flow Growth

Since 2019, DCF has delivered a 4% CAGR, with DCF per share increasing at a 2% GAGR

m DCF
$450

DCF per Share $2 57

$350 $2.08 $2.05 $1.99
- .
~A0% CAGR
$356

2019 2020 2021 2022 2023 2024

$150

$302

$50

) . GIBSON
Note: Weighted average share count used for per share metrics. ENERGY 37

1)  Metrics do not have standardized meanings under GANBS F SNJ (2 &4 { LISOAFASR CAYylIyOAlLf aShk&adiNBaé¢ aft ARS®



Steady, Longlerm Dividend Growth with Attractive Yield

Sustainable, increasing dividend underpinned by stable, loteym Infrastructure cash flows

Dividend per Share and Paydit Top 50 Dividend Yields Among S&P/TSX Composite [Adex
(C$/share; %) (%)
12%
M Target payout range
m Dividend/Share
Payout Ratio 10%
$1.72
7.7% . . .
8% o Sixth-highest yield among
=2 S&P/TSX Composite Index
constituents
5.9%
6% 5.5%
5.0%4.9%
77%
(Q1/25 4%
TTM) Target
° Payout
Range
(70-80%)
2%
0%
2019 2020 2021 2022 2023 2024 2025 Peer ¢ cumem Peer Peer PeerPeer
A B C D E

I . o . - ] . GIBSON _ .
1) 2025 Payout Ratio based on trailing twelve months as at Q1/25. Metrics and associated compounded annual growth ratesvéstaodardized meanings under GAARBE F SNJ 02 da{ LISOAFASR CAY Il YOAIl f aSl adzNdS ENERGY-A R S 38

2) Bloomberg; as of May 30, 2025.



Attractive Total Return Proposition

Reconfirming commitment to existing financial objectives

$1 Billion 5C X

5-Year Growth Build
Capital Pipeline Multiple

5%+ 7 ¢ 8% Yield Up to.5%

Annual Infrastructure Resulting in a Compelling Annual Dividend
EBITDA per Share Growl Total Return Proposition Growth
with Per Share Growth




Safety,People&
Sustainability




Safety Is Foundational at Gibson

Uncompromising view on health and safety

Committed to continually improving our safety performance and enhancing our safety culture

Industry leading safety performance

Recording over 9.3 million hours (or >6 years) without a lost time injury
Gibson has operated for over 9 months since our last recordable injury
Has been more than 5 years since our last reportable vehicle incident

Gibson launched our Fresh Start Safety Campaign in the first quarter of 2025 to refocus and double our efforts on teetBafeaxvork

Safely executing 2025 turnarounds at our Moose Jaw and Diluent Recovery Unit operations with zero recordable injuries

Total Recordable and Lost Time Injury Frequen@es

B TRIF: Total Recordable Injuries per 200,000 employee-hours
LTIF: Lost Time Injuries per 200,000 employee-hours

1.03
0.62
0.43 0.46

2020 2021 2022 2023 2024 2025
(TTM)

1) TRIF and LTIF for 202024 were calculated on an annual basis, while those for 2025 were calculated on a TTM basis.

MISSIONZERO

Zero harm to people, environment and assets.

Gibson launched the Mission Zero Program in 2020 to drive
continued improvement in EH&S performance and reflect our
commitment to the health and safety of our people and the

environment

GIBSON
ENERGY

41



Health & Safety Performance at Gateway

Zero | ost time, recordable and first aid inj 0CC

A Gibson took over ownership of the Gateway Terminal on August 1, 2023, and assumed full
operatorship on January 1, 2024

A Highly skilled and wetrained workforce in place to expertly and safely operate the terminal
A No injuries to date, including during the recent dredging and the Cactus Il project at Gatewa
A Gibson is an industrial member of Refinery Terminal Fire Company

0 Industry cooperative that provides best in class emergency response asijhtig
support in the Gulf Coast Region




Ownership Mentality

People, execution and ownership mentality
Ownership Mentality

Increased alignment of director and employee interests with
shareholders through share ownership
Experienced team who take pride in

Pride, Quality _
operating our assets safely and
& Safety efficiently A proportion of short and longerm compensation is based on

EBITDA/share and DCF/share metrics for all participants

Director, Executive, and Vice President ownership requirements

Significant weighting of atsk-pay for executives aligned
with longterm shareholder interests

Performance Focus on strengthening our high .
Orientated performance team culture

Overall employee

Fundamental belief that employees share ownership
need to also be owners, driving
alignment with external shareholders

Ownership
Mentality

Ownership Requirements

Execution

For Directors For Executive For VPs
and CEO Officers

ey 43



Sustainability Performance

Gibson remains focused on being a strong corporate citizen

Gibson Ratings vs. Direct PeBts

=, AAA A-

MSCI Rating 2024 CDP Score

MSCI
Grade;
AAA is best

35% LOWEST

Shortterm Incentive Plan tied to Scope 1 & 2 GHG per Revenue in
Sustainability Metrics Peer Group

Grade;
A is best

CDP Score

S&P CSA
0-100;
Higher is better

12t

Out of 215 companies in the
Dt 20S g3 alAftQa NIXylAy3Ia
/' yFREFQa [/ 2MNLIR2NFGS . 21 NR:

Sustainalytics
0-100;
Lower is better

GIBSON
1)  Calculated as average CDP, S&P CSA, MSCI and Sustainalytics ESG Ratings rank vs. direct peers (PPL and KEY)jeaeeenatarked . . . o ., ENERGY 44
2) ¢KS Df26S FyR alAfQa O2YLINBKSYyaiadsS NIylAyd aeadsSy 2F /Lyl RFQ4d O2NLRNIGS 621 NR& F2NJ unup & LdzofA&aKSR 2y 580 5 S HANH



Why Invest in Gibson?

Leading North American liquids infrastructure platform positioned to capture
both shortterm and longterm growth opportunities

o Supports longterm growth, positioning Gibson for multiple expansion

Optimize performance and grow around core assets

Growth plus yield focus, supportetly Investment Grade profile

o Longterm contracted assets with track record of Infrastructure growth

Drives alignment with external stakeholders




Appendix




70+ Years In Business

Long history of supporting the energy industry in key strategic hubs across North America

Creation of Gibson
Petroleum Marketing
Company Ltd. to move
and market crude oll,

2yS 27
midstream companies

7
GIBSON'S S

INJECTION  STATION
INTERPROVI
PE LINE com'

Ty e

1950s &
1960s

Construction of first
storage tanks at Hardisty

Building of first

/ | Yy I R ltetn@inal¥in BdEdnton

o7 GIESTRE 3
g u

1970s &

1980s

Expansion of
Infrastructure segment
and diversification of
business

Construction of first
fractionation plant at
Hardisty

19901
2020

Acquisition of the
Moose Jaw refinery in
2002 and name change

to Gibson Energy

Expansion of the
business into the US

Completed $500mm
initial public offering
in 2011

2020s &

Beyond

Transitioned to an
oil-focused
infrastructure company

Expansion of
Infrastructure business
and disposition of non

core assets

Acquisition of Gateway
Terminal in 2023

GIBSON
ENERGY
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Hardisty Terminal

Dominant land position in the Hardisty footprint with a long history of operations and the optionality for continued growth

o

e —
COLD LAKE

Touches 1 in 4 barrels in the WCSHth capacity to double footprint
HARDISTY WEST | HARDISTY TOP OF
EAST THE HILL
- 313 =T
Connected to all egress pipelines ; ; ; ;
) 1)
) X)
) ) : ) . e € ll ' PROVOST / VIKING
o Partnership with Strathcona to the only rail terminal at Hardisty, £ :
with capacity for four unit trains per day vl
FRAC PLANT & \ New Tanks
CUSTOM TREATER LA I
\ ee fl
ENBRIDGE -—
EXPRESS » I
. _ A = A , XXX | TC ENERGY ;
Ot NAYIINE 202SOuUAPS 2T AYLINRUYAY A3 anaa IR '-
l
- | \
o Leveraging existing interconnectivity results in cost advantage DN




Edmonton Terminal

Attractive terminal position, with two new tanks recently placed-service

Heart of the Edmonton Industrial Area, next to two major refineries

Mainline, TMX Lines 1 and 2; access to CN & CP rall lines

Underpinned by longlerm agreements with high quality counterparties

Increases connectivity and ensures lotgym, committed volumes

© 000 O

Supported by a 25ear contract with IG counterparty




